Ty LiR—k(3645) 2020 &£ 4 A 12 H https://www.bridge—salon,jp/

BRIDGE REPORT # \ Bridge Salon

B EHATHILAR Y (3645)

FJI| X £ CEO

EXRIEH

i FvF—X

*12 kSR

=& CEO )X

7D HREAVEASRIES & 1-34-14 EEIL

RER 5 BXH

HP https://www.medical-net.com

B RH
B TEGRB (O RAERR) BN ROE(%) 5o

387 [ 4,040,285 #% | 1,563 B3 M 100#%

DPS(¥)  ELFIEY(F)  EPS(F) PER(F) Bps@a) PBR(Z)
1.50 M 0.4% 1413 [ 274 & 303.66 M 1315
R 4/10 $4E, RITERRMIEEHRERELY  BITHEKRIR KN, 5B 2HREERR, ROE, BPS [XATHEE.

FIEHR
COELAE SERES LEERE
2016 £ 5 A () 1,482 176 176 186 34.54 3.00
2017 &5 B (%) 1,480 123 124 82 15.30 2.00
2018 &£ 5 A (%) 1,740 152 154 88 16.36 2.00
2019 & 5 B (%) 2,236 176 182 102 18.98 2.00
2020 &£ 5 A (%) 3,000 100 101 64 1413 1.50

*FRIFRAAFE, SHRABERSHKRECIRET 5L HMFIE, LT Rk,

BEASHAT 1AL RVED 2020 £ 5 AR 3 MFHAREBELEEHEALFT .



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645
https://www.medical-net.com/

https://www.bridge—salon,jp/

BRIDGE REPORT « \ Bridge Salon
BR
1. S3PE

2. 2020 &£ 5 AHASE 3 YRR EHE

3. 2020 £ 5 A EEREL

4.

SHEDERR

<ZE 1. SROBEHE ~FHER- RBRER~NTH~>

<BZE2:a—KRKL—kAHNFURIIDNNT>

SEORAU-

20/5 ] 3QRFHDFE LB IIATERBIL 48.9%ED 21 & 73 BAH. EEMEREXIEREN#EAFHLS
FERETFEELCEIZKY., XKiEEIR, BE#HEEDOM LERYRT—F I+ IEEDIT. -9 —E
REEIZMYHAT, BEREIRE 9.1%ED 1 8 10 BHM. BLWVRET., AT47 TS5 Yh 04— LEE
DRFEEEHLED-, RABOFLELHY . BB SRR T 5 L HAGFIIEE 149.0%1E0D 96 BHH.

BHAPRICEBIE (X4 20 F 5 AHAIEFE L EH SR 34.2%18 0 30 B, EEFIE(XR 43.2%FD 1 f£M.
BEMEIRE 445%E0 1 €1 BHMA. BHMFIEIEZR 37.3%F D 64 BAADFIE, 3QETETHEEE
LFES>TNS, HIEOAATFT I ABERELEROEELHBOTNDLDD . BRFATIXEETHEZEETS
WELHDIFEDFEEITHEEHELTIVD, Bo(d 1.50 A/ %% FE. FEE LML 10.6%,

AHALSDFEAE TRIFEIN, FIRTTIE., Google7 LTV X LEBDHETRINELGST-ATAT T3y
FoA—LBEEZENH. TERRTHRBLIREL -, BHPEICHT SEHRIZFRET 100%Z LEH>TH
Y. HEIOFOREEHILODEHMFEOEMRIITEEEEAS, XRZRIBEAS L. HE DT DOEEE
YRR HH LD D . SHICHMUBAEHRIEDER . [ ERBEI—T10 7 1O RO HIFF
TEELSE, L FEOMLHAEBERDLE 17/5 H 4QERFLICERFBN LTLENGERNATYTIL
TS, =, BEROENESI—DE LTI ISR KEN ALY LEDHAREMZREL TLVS, #ifil3
E225RAT. FrE#ERIL 15 BARKICEET-THEY, BENZER T HLAMORELRMISE S ZKEN
EEAS,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

https://www.bridge—salon,jp/

BRIDGE REPORT « \ Bridge Salon

1. RIBE

T A—2yhEERAL BREETFOEZALIEHCLICKYKELEOLET IZREERLL. EREROD
BEEZN AL TIETHEHERT IV IA—LEDRR ] BROA TUEKER. EB. F1ITRFMNIGEEE
EEICESTHABRGREREZRMIAIETEMI Y —ER | EHEECEDOI— T T XELREEITIEE
EmTY—ERIZRELTLS,

AEE-ERER - EREECRERSECRRETVERTHHE—DRE, 19 F 11 AKRT 40707 &I LDAT
ANITINT IW—TLEBAKRELREE,

[1-1 ;RE]
2000 4 4B | I3 THAIRRA L B—RINAT AT Z—BI¥E, R—FIL YA MEEEE - 7h— LA
—UHIVES %Rtk
9 8 | IR—=BIYAALTSURRYMY)—R
2001 4 68| TBXRATAALFY FIZI 22— a3 0X%AEt B KASHATA B
LAy ) BRI
2002 4 2 B | "= YA BEEERyL ] -TEEER R U)—X
2005 4 4 B | IR—=FIWYANIRT-ARTFT1))—R
2006 £ 10 B | SEM E%R4
2007 4 98 | REE—HLEBZYRYL TLR)—B#RA St RTLR)—HK ) LEHERNRE
2009 4 3A | T'=NAIL BEZESATRYRI)—R
2010 4 12 B | REREEEEIFT I —XA~ L5
2012 4 1B | F5orubT—o 2R &1t & @ Fotb. EE BtoB BXFER
2014 4 9 B | NLRT T IEERY A M dhealthcare |')1)— X
10 A | E/REHRY A ELABJJ)—X
2015 4F 1A | 77ATFECURERY AN FAEFA—HI)I)—R
2015 4 98 | BREXESHIILTILEEFERIRE
2016 4 12 B | TRRXEHAT AR VMICESER
2017 & 48 | TRABREBR7TY Moopen (E—T) | YIU—R
58| T8I FJEa—Y A 8—FTafiit) L1FRE
9 A | TlSuccess Sound Co., Ltd. (38 Medical Net Thailand Co., Ltd.) 1 Z&E#HF
aitik, FAENVIVIZEVWT, EREREE FFiA
108 | BRADOBREEELLT T2 M) Ea—VBARM £A—7
12 A | Medical Net Thailand Co., Ltd. T@f=hTo2IHVJ=vH ]| Z)=21—TFI
=7
2018 4 2 B | faR Xt FAE%
12 A | $REA D LS OBKXIE LS Foitlt ERT 4« —5—FE£ %R
2020 4E 2R | EREFEHTH TS ory FT—9 AB%A S #RINE 6

WRIEICI—TINERY AV 3—RINLEEFIDELIED R RERFEALLIELI-EE IS HH oA, BAE
XEINSHZLHOLIERECHUBRBMGERERRATHAENHES . FEAEDEENRRL TLVoT,
CHIZHLRERIE. EREDHTHEHZRICHRERYRAALIZ . EDRRADEYINATHEL, BIEFKOE D3
VEERL. EREICHLTIEMHLLEROEFEE R OIS EROBECARICEITELIREDRM 1Z.
BEITHLTEIEY RUAEAZDERIRMH 12 B1ELHERE hEBGEL-HER ., Z{OEREMMN S EERS
HEBEHHIMY , £FE - EHER - EREECEERAEORRETVERT 4V —J % LG0T,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

Ty LiR—k(3645) 2020 &£ 4 A 12 H https://www.bridge—salon,jp/

BRIDGE REPORT « \ Bridge Salon

[1-2 XBELE]
T 8—2ybEFAL BELEFTOEZRLIEDIEIZEY KEAEOLET,, IZRZEEREL.UTD
MISSION, VISION, VALUE M5%33v 3y AT —R AU REBITTILNVS,

MISSION A3—2ybEFRAL BESEFOEZMLIELHILICRY KEEIEDOLET,
HENMBFEEESR

VISION EE-BEEICEFNLGY—ERZRELET. BRERT SV I+—LE DR X - fEiH
EEEERS LR TS9N I+—LESRRIZEWNT, BRSNS T TR EELYET,

VALUE LG LTESLGL , (HLLEERETH D, )

HREREEER OlRE:-mLELTHY., BRMETHY. EETHY. I1VFTHD,

OCRE—R . EHTHY . RETHY. HIETHY . EBTHY. THTHS,
OF—LT—V:HATHY . BATHY. FmETHY. > F2o—ThHY. FlithTH S,
ONARGL . BHTHY ., BETHY. B THY . ER2ITHD,

Et TIE, £ BICHES, VISION 28352 EHL T A BRYEAZTo TS,

2016 £ 12 ADHBEFLE SR EZINETULIZHBELTIT>TULKELSBEMSDHRAAND AV E—DT
H5,

FEREEROOHD 2 NAIZ 1 BOEEFHEDSLHEFERABIZIEEIISR - FIHEESHARMOMIERE
BUYRLEEYMITTLNS,

F. EEEI-VNB LU ERAD VISION ERIZHE(F-HYEAH CEREEEEM - EHMICHET EHEH
HRA—pSHET=,

COFHAEHFHEFBLTE A PEENDELSZEXHY . LYRELHABOVEBIELTLS,

[1-3 HiGRIE]

OWlH RS

EEFEBEDOREICENE., 2018 FEOEFZEEERE (T 297 JKET, GIEL 1.9%EEMIgICEEF ST,
BARDOEBERRMBUNEASIESHRLRELHUIEFETELL,

—75 . ERIEZEA(X 2019 £ 12 AR TRIELL 02% M 68,404 X THho1=. 3 EEHDRMA LA D EKED T
LT3,

AVTSUNORDVANZ TR EDBEZRDER CORFERBNEEY EXHHL00 . EREMFIBEA K
(., BRERGBLHFREICHLIEEOLNTEY . RYBKERRIISIEHEHLLY.
EEREPOLELEAWGERICH T IERERD-—X(IBH TREVNEEDND,

SEN
(e HHPREREDHR
35,000
29,712
30, 000 soos0 27,174 27951 28329 28,746 29,152
25542 26023 25945 95425 25496 25775 95057 25004 25660 25473 25923 26,587 26, \

25, 000
20, 000
15, 000
10, 000
5,000

0

() 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18

*BEHEHE TEREOHA) &Y. SHER



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

Ty LiR—k(3645) 2020 &£ 4 A 12 H https://www.bridge—salon,jp/

BRIDGE REPORT # \ Bridge Salon
WHZRFROEDS

70, 000 68,404

65, 000

60,000 57,513

55, 000

50, 000

45, 000

40, 000

1994 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

* [EAEFEHE [ERERBERE] &Y SHER

O a—yhLETS
EREEREXEREICEI2ERENEREDN-ONDEERY ) 1—a0THA 13—y LE IITERE
HEELTLND,

EENERLTWAIBARDLE 2019)ICENIE, BARDRILEE(L 18 FAY 2.2%. 19 FA° 6.2%D1EME 7 F
EH T 0~3%IREDEMAD 19 E(FKREFUT=, LHL., £FETEELHOHATRIIMPEADOTOE— 304
TAT7 DILEEIEFMEREE- TS,

— B AVE—RYRLEX, 18 FEH 16.52%., 19 L 19.7%& 6 FEEHT 2 HIDBUMNHRLTEY . BRDLE
BOEMEESILTLD, ZOPTELY —BERAXMMREHMHFTEINNRTAUT LG IHREVHLP HEREA
EFZA A= YNLEREDOEHLLEZ D, 19 F(X 152%1EEE-TINVS,
HLHERIZFS#LELERDON EREICESTDI—HSTAV T Y—ILELTA U A—RUMLEITETETE
BELHEDELBEAS,

[1-4 BERXAE]

<Y—ER@E>

M h—r b BRALBREEEDEZM LIEHEITLYKEEEOLET LV SEXEZOT . AFE. &
MER., BHEEREICHLEN TN UTOLIGY —ERERHL TS,

(E7FAMIT)

ERUAROI R LM E R 1ET—XI, BRICREGERERICOVTORRY . EOERME. 1> TS5
EDFEFMRRDGARE | £FH Lo THRLERE . FER—2L YA MEBLTRHIL TS,

Fo RRIFERDH THEER. X M TRV EMRIELY,

(% ERBR )

BEDHLOVERERERICHL, RAGAENMEEIEY —ERERHLTVS,
EEEFITHRMICR—LR—UFHEL Web Y= 7407 | BRIEEEDT-ODREY A MEEIZRDAM -+
Y)THR—r BRDEFERTRELLGHHERPERMHEIUVSEEEERESREAD 2L R—t
[CNZ . EREROFRRAEICHES . Y. B 12775,. mF—LR—D KELGEDM—FILHR—FHIRHLT
W3,

(B RIESESERIT)

WEERRITE SR RELBRSE O ERBEES XD Y R—IEToTNVS,

CCTEELGFRAZESTLSON, FHMNEET L. R EREEEZHHD 2019 F 11 AKRKFRTH 31,532
ZEHARKRTH S EFEELRESTEHRY A M Dentwave.com | THS,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

Ty LiR—k(3645) 2020 &£ 4 A 12 H https://www.bridge—salon,jp/

BRIDGE REPORT # \ Bridge Salon

[Dentwave.com | [ZEFB/\NF—LEPA—ILIHD U LWV ILEBEICIMA  BEEFEERNRELE-RVNARIT
R —F 1, =T T4 T D= DEFEMETY—ILELTEWEEEZITTINS, ARE—TAIZREDESLFEE
MEIBETH A EITIA . BFE, Ef, &R, TUTREMOWRI—=UF IZHFBRICH L TEY . Z<DEF}
BEEREMNEALTINS,

EMZH, FZEPTED Web AR OSUTAUIR—=UELUVHEZOTHEDFHIE, o R 3 OEHEA
RO E-EF-EEXIELTO>TLS,

<|EETAP>
BRLOHELT AV, (ATFAT - TFvbTr—LBE ] [EFREEIEEEEE . [ER BB FXI103D,
A2 FRIFELMA (19558 1)

66 4(0. 2%)
(3.0%)

1,305
(68. 4%)

CEAFAT TS50 724—=LEE EXARMNERZEES
EMB 1o BER ¥
*H{g BHHA, SHAXAVYRT, HENF~DELE,

(1) AT4T7 TSI IH—LEE
TNt TR T I THHE L= 1B R IR T 2 Y A LD BRH - EEZ1To TS,
BALGYYOT, EHSH. £8-IATHH. FETHIHFADLET 1255 DATATEEELTIVS,

(EF )

ATk ERAVTSUNBBREVWSEED | (T30 rryk(2ERR)
BHHRZEICETHERREEICHEL | -RRR-12T50bRvb
LizAR—ZILS A+ SRR R A TSRy (10 Hhls)
s KBRER A TS by
- KERtthigih - > TS50 bRy (3this)
¥ i | R w1 S SV S
Dental Implants Net(US £EkRk-US thig
hr21thiz)

AVTSURRYE (FIAAILER)
AT FURRYNMRI—THURR)

BIEERRYE BEERAREVOIBREDBHRZ | -BEEH YN EZER)
RICEY AEMERFITRELIAR | -REIR-FBEER RV
—HILG Ak SRR g hR - S IE ARy (10 Hhigh)



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

https://www.bridge—salon,jp/

BRIDGE REPORT « \ Bridge Salon

- KIRAR - B IE BRI RV

- KPR hisi bR - B IE Bl v b (3thisg)
B - BIEER Yk

SBIEER RV (BT ILER)
SBEERRYN(RY—RIAU0R)
BEWRR VL BRABRLVODBFEDEHZEIC | -BXEERYNEERR)

BT AEMAEEIHIELIZR—42 | -ERWR-BEERRVE

LY Ak - R IR - R E R v~ (10 Hhig)

- KRR - TR AR b

- RBrithigi by - 23l ov b (3thig)

¥ =il R ey e ST

- FEMR-EEERERVL

B EMR-EEER RV

BN Sep S S

‘A EM-EEERER VR

-BEWE RV (ENAILIR)

cBEEB RN RI—FTAUNR)

Z Dt Rl BEE MEEFHESATYN FICHEAE. WEARAELTEDRIRE
BETOEMERZBNL. BEVERE
A3 — ML= R—2)LS A+

['Ask Dentist ] [foA—Fyba1—HF—H oD E+> OREIC
B9 B - AR ER A RIS 5
Bl QA 1k

BRBKAY A R Denty | HERERERITEHIELIZRAY A, 1R

R—RIL YA DEERBELENLT, K
BEDOBREEHL-RABROREEIC
BHTD,

FER—FINFANIEHERRR . @R ERET. @R EMOBNICMA . BHICHT HIFREHLLT, JBR
B, JKHIBEMEEED QA ELVoT=aUTUYBIBEL TS,

(ZEBR-IXTHEH)

IRTEEHS A+ EEHOSVKMEESI—T YNNI TRATICET HEHRERB T HKR—4
IWHARNIZRT-AKRIUF T 1EIELH 9 YA EEEL TS,

EREMEES EXEHOEVLMEI—7IMNI ZREWMICET HIERERM T HK—
BIHAMNRUAD | RRER-BESVFUT1ZIELY 2 A EEE
LTS,

FHRAVTUOVIE. IRTHOVRER, IRATHAOVEBN . BEARITUFUT .  FroR—VARTUFVY, a—
AN XY ERICIRTH OV TR MO BREELIBH L-AEBRLER—NIE,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

https://www.bridge—salon,jp/

BRIDGE REPORT « \ Bridge Salon
*ESRRETIV

BHR—AIIY AL, EREROCIRTHOVEZEREELT, LEHIRAZE GEELTLS,

A B3—FybA—H—[L, BRR—FILYAMIENT, BHTEHER. TIATHOVEDRERFRZF -EET S
EMTES,

[GEFIRADEAKRMARIL., EICOIVFATUMBENR— O NHHIER RV BEERREH . QU517 D R—
LR—=AD) Y% S T=\F—LED BEEBE R - TULNS,

LR REILIRAI 12 WA DGR (BHEH) THE=0 . RBETILIEFBLITXORAMIE SRR ELESTLY
%,

Q) ERMEREXERESEE

DSEM =%

BREIVOUVDBREFZRICBVWTRRIEMZ LR RSEIIEXFEMELT: SEOBREIVDUREL) —EXR
P,V IT—#B%KEHREY Google LLC MEBE T AR—FILYANMIBITEIIRTAU T LhE BREEHLE) DER
KITH—ERZRHL TS,

(A)SEO

BREIVCUEFALTR—LAR—SADEEROHR—LR—UHSIEREIEEITIISATUMIRLT BRIV
CUDRTRIEFMHPEEREE(FILTVXL)EDHL, m—LR—UDREZREFE LT EHEICKY . F—LR—=DD
BREIVOUNLDF—T—RIZT 5FHEEZESH . REIVDVORFRBRICBVTREIEMLZE LAARTEIEDS
Z&EBRIELT- SEO H—E RFRHEL TS,

TFEEEHE(CEVERDF—T—K T Yahoo! JAPAN X (% Google DIRFFERF LR TRSESARNTELEEH—ER
& BFEDFX—T—KT Yahoo! JAPAN X (& Google DRRZFFERDIEGLIZSU-HENHRE T HIERINE U —E
AH 5,

(B) URTAVI ILEE (RFELE)

Y I— KL R Google LLC MNEET HR—FILFAMIBNTYRTA4UY e (RREEHLE) DBRRT
HY—EXF{ToTLV%,

TYRTFAVTLEEIEIE. BREIV DU DREERR—VICRESNLEERICRREINDLENDZET, 105 —
FYRA—H—WEEED VI LIGEIZOH L EEITEEHINEET S,
DSATUMIESTEANSRDEVWLEERAZERERT 5. F—7T—FOLERBOREN S ER@EICS
(TR AFLMEDRABOFTEESEEFTOREML Y —ERFREL TS,

QBEEEMIFTHR—LR—SHIE- ATFUREE

FITMhntz-TEEI-TXRICEET HIEESE (WREER. TRATHOVE)EIS4T7 UL TR—LR—THI4E-
AUTFORBEFTHOTLNS,

A=k A—H—D ZOWBEROCTRATH OV EFITH L TRIDBEEE>TH5 2 5 K5I E RSk
FERLEDITITHAUEFRTREN . EHSHERUESR - IXTHHICEELTOSRIMESTIXIOER £
BHFBEENLT, EEFOER-EBICHTEBITATUMNDEZALRE . AV E3—R YA —HF—(ZFHRES YO
FTLURR D EMNTESR—LR—FHIELTLNVS,

Ff-. ATENEE (AD BEREF B EH L 1= Web BT IEV AT LDIRELEIBLIz, CNIFEBFERIORYBEAH TH5.

QIRFEREEE

HSATUNERIDIZ, FIEHALEZ(ZLHET ZIEEHETE. thitEaMEDRERBEREITO TS,

@B COEH EREE

BA N\ THERERDEEEME, 4/ COERERBREZRIVIC, BNEEICBLVTEROLEERE
BOERERS,

OEHT—5—FX



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

https://www.bridge—salon.jp/

BRIDGE REPORT # \ Bridge Salon

Bl SQ&YEREIE L= (BR) A A LSO BT 2EFHEMEIE X,

(8)EEM BtoB %
HERERNEELEREERESEF D1 BtoB HOEHERLETHERY A M Dentwave.com |DEEE{To>TLY
%o
BIY A ORI ERKEEZERE 2019 F 11 ARBFRTH 31,532 BEARKKK

SEFEBRLELT. HBEEREZFICHTILEEY ) a—ay UH—F avR LD aVvEEZIEZEDY—E
RAERHELTNS,
F- AR KREOEBAT A7 THATURILN ) Ea—2 A0 8—FSa - )L EEFEIREL . tHR90HE. 6575
ADEF EMMZ1—Y—(ZHDIDENTAL TRIBUNE | B ARRDAT A7 DEEEIHA D DFHITELTLNS,

[1-5 HFELEA])
(1) 75 -EHER-EHEECEERSN TSN+ —LEBEL T\ SHE—D1 %

BAT =V RN —C@IT Y —ERT, EENF =02

(El#t HP &VY)

R4, EREREPDICETE - ERER - EREEREERBATZT IV I+ —LEBELTLDHY, I5LT
FYNTA—LEBELTVDREIMICITE BHORELEHFHEL->TIND,
CORETAZ—IRT IV TIAr—LEFML., £EE -EHER-EREERE. ThZTNICEITTHRALGY —
ERERHLTEY ., ChABRNEERARMAELLOTS,

BIEAGH 20 FEMN T TRELTERRD LIV (TRETHY . FREAIBOTHLOERMTEBEA TS,

OREFES : BHAT (7 CEFEM OB VAT - I fERE R

WREMGEEMREEEZEPYEYLENS, BLDAT(TEEBE-EELTERALIE. REERICBT2EH
EfMMEERL TS,

ZD1=8 . £ FBICHULEBEENEN DN OTWERZIRETIIENAEETHY . TDIFUT1DESIE,
EENBEIZHAT BRI, FtASEET S Web HA DAL TUVEFIRATEELHDFETHS,
FYEMMEOENT—IIDONTIE, REEE LIF-EERRICE DT, R EMICHELKEL TS,
BALGRBAH DT —IICOVNTIL, EROEREMICEREFRRTHE01=Y  BERAEDT A YMEEIZDLY
THERLTHESSYLTEY . EFEICAFE - RFEREREL TS,

DT LEEDZLIIERERITH—ERIZLDEDTIEHIMN, ESIVPESOT., BIC[EEFE -FIREOR
RIZEHRLE7ZENARZERECRBLTEY .. ChA RIS T 2—BOEREMSEM EICEUMLTLNS,

ORERIE: TV ARy T Web H—E R X BEAYTILY—E R X A ILT125

SESFLRBEHATAT7 . BLUEEERIT Web YA EEELTE-RELLIEL. Web YA MEEMD SEM MERDIL
E-EHETETIVAMN T TIRBTZIENTRETHY . CNITINE . AMBN . REE. EFHH . A TR TS5
BE )TIVEEEIZEWTLE ARG Y —E REREL TS,



https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

Ty LiR—k(3645) 2020 &£ 4 A 12 H https://www.bridge—salon,jp/

BRIDGE REPORT # \ Bridge Salon

Sh(2, R EMOEMEE CRECEMREL LT BEREZEE - L. 108 —RobEERLEMRIEE
B EEO ITLEDRREEAETOEAR - RF-EXRHEORELGE . R ERICH T HREFEIVYIL
TAV T ERIGAR T B ENTED,

O EFHEER X  BRERER~ND7IO—FO7— v ) —FhiaThE

AR D LI, FtE. KEHYTISAOEREREEE R+ A M Dentwave IZEEL TLVS,

ZEDEIT BERENRIFTHOERMLKICHLAIRETHY . EFREBRA—H—-EGEA—H—-HT5(v—
(. SSL-BEREFICHLTLERA®. 8- —EXADREEZT HEMNTRETH D,

(2) RMYIVEDRRIZ L DR ELI-INEIEE

R LDEFEEHEIR—FIN YA MEESEICHTHLEHTEIE. RAIELT 12 HAOREEZH (BBIES)
THAH RBETLEELTFRODANIECRZATHY . A OIRERBICREEELI-EL TV,

R CTIEHREERATEO TEXEROELLRILERDE AT

(S EHMNLEEEH

WM ERRKBEERENOHDIAT AR YNT L—TEEHIT 19 &£ 11 AR T 40,707 % &. LIGHFD 52 FIZF
THIHKRLTULS,

OB RHERERRAITES R RADBEE THALRFIC, ERBEECERITECRRICBWTCHEEREE
ELTRIMDBEEREZZZ TS,

BAZEICIEH 10 EAOEEEMNNDERATIIEELTEY., SRIL8E. 8 AADEELEZBIELTLS,

ATAHAILRY FTIL—TEHHS

40.000 35,523 |
35, 000 29 427 30, 548 32,352
30, 000
25,000 20, 292
20, 000
15, 000
10,000 7,849
5, 000 I
0
g 14/548 15/54f 16/544 17/588 18/581 19/584 20/5 48
[1-6 ROE 43#7)
13/5 &#j 14/5 £f 15/5 £f 16/5 £f 17/5 & 18/5 HA 19/5 HA
ROE(%) 5.7 5.7 38 140 56 5.8 6.4
5o b B M EAA R 25 R (%) 5.44 5.22 3.67 12.55 556 5.06 457
& ERERSR ([A]) 0.79 0.80 0.74 0.87 0.86 0.95 1.14
LLyd (1) 134 1.37 1.40 1.29 118 1.20 123

ROE (% 16/5 HAZ R (TIE. BALEN—BHMICBHIET RELEHLN TS 8%ZETEH>TLVS,

TLEsffARROHENAFTFIND,

10


https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

Ty LR—k(3645) 2020 £ 4 A 12 B

BRIDGE REPORT

2. 2020 £ 5 AHI%E 3 MY HREHE

https://www.bridge—salon.jp/

« \ Bridge Salon

(1) EEME
19/5 88 3Q Rit R LE 20/5 #f 3Q &5t i Andnd ATERIHALL

ke 1,460 100.0% 2,173 100.0% +48.9%
So L #aFaE 615 42.1% 735 33.8% +19.6%
REE 514 35.2% 625 28.8% +21.6%
XA 100 6.9% 110 5.1% +9.1%
EER R 108 7.4% 110 5.1% +2.4%
LGP SIERY 38 2.6% 96 4.4% +149.0%

* Hfi:HAM

* LRI SRSHKREICIRE T S LEMR A, LR,

KIFHIR, ERBRLEHNoLEEEZLES

St LE(IRTERIEALL 48.9%1EM 21 {8 73 BA M, EEEEREIEE XN FIRHERI U KIBITHRUT,
19 EQLETISOREEERUVRIMT IV—THEET 21 2—ryNEEMBICHTHLEE L., HICEEMIE
RIZHot=. -, AHHABIT 28—y HiBEY —E RZEIZEWLTH, 3QRHHIBDFELE HRiEE £
B 5KETHEL TS,
— 5. BT IN—TOBEBEE THAIERHTIGICENTIEX, A1V TSUMORITA T EDEHEZEDE R
ARGEEROSFEYEH-E0D . BEZEEREDHUNACEEERDBEFHEEDOERICZEYELLVK
AN TND, COEIEREFEBEDLE AT IIL—T L. BEHREDH LEZR D=6, AX— I+ VL
DT EF 1Y —E RIBEICRYKRA T,
EEMNRILR 9.1%ED 1 B 10 BAA ERBETHIATAT T3V IA—LBEDHRILEHLEDD—H
T A hLSEBFEFSMELIzZEIZRY ., SELRFIRELRIFERE 421%M5 33.8%I{IET LIz, LAHL. #IR
ME TR LBFIEITRIFERLALL 19.6%1ED 7 & 35 BAAELEY ., REEEMNRE 35.2%H 5 28.8%(ETLIELE
Lot HAEDEDIZKY . BSMKEEITIRE T HUFEHFIIE (L 149.0%BD 96 BAMAELST-,

(2) &4 A2 RIEF

19/5 #A . 20/5 H . S

3QRE R SQEE R SRTERHALE
ATAT TSV TA— L

1 43.1% 1 28.2% -2.8%

- 63 3 613 8 8
EEMEREREEE 792 54.1% 1515 69.6% +91.2%
=& BtoB 5% 36 2.5% 44 2.0% +21.0%
ZDfth 3 0.3% 2 0.1% -28.6%
RS E] -4 - -2 - -

ATAT TSI TH—L

- 396 62.7% 421 68.7% +6.4%
EREEREIRSEE -13 - -3 - _
E# BtoB E% -30 - -17 - -
ZDfth 3 100% 2 100% -28.6%
RS -254 - -293 - -

* Hfi:-\AA

* EBERFDBOBRLLIITLSEEFBE TOMEMECT AVMIEENLEVER T AV TEEEBRRAF X
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F=2&0 1IBRIET 59 —E XD ZHRIbIZKYIBIR ST =,

(SEO H—ER)
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BEMNFEHILICELY BEROEMIZEOI-FER. BINEE ST,
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SELSIXEIERHEALE 21.0%1ED 4 EHM. BEXEX 17 BAHGTERTIL 30 BAADEX),
BTHAI B I S EMRBA T D58 ORI B EDS EA DB TOE—1 a3V FHIIEH TS,

12


https://www.bridge-salon.jp/?utm_source=report&utm_medium=referral&utm_campaign=3645

https://www.bridge—salon.jp/

BRIDGE REPORT # \ Bridge Salon

(3)EAFIKRE
OFEBS
19F58X | 202 AXK 19F5A80XK | 202 AXK

MENE 1,596 1,168 | mBIBE 335 627
HEE 1,042 533 | L AEH 123 130
St LiEE 442 464 | BIEEET 408 683
Bl & E 454 537 | fliEE 1,642 1,022
AREEERE 37 37 | FIRERE 1,115 1,196
B EEEE 173 164 | BEMEESET 2,051 1,706
BEZOMDEE 244 335
EES 2,051 1,706

* B EHHM

BESFIE.AEARL 3SE M4 BAABD 176 BAAEE T, CHIXEIC, RERHLERN 74 BEHA. 8LE

£H 38 BAMA. FTHEN 22 BAA. FHLAERN 12 BHA. E&EH 10 BAAEML-A, HEENS5ESHA
MR L=1=6

BEEEIE. ﬁu,ﬂ;ﬁlsktt 274 BFAED 6 {83 BAMALE -, ChIFEIZ, KILEN 22 BFH. REHEAS

M1 EAA N EURNREFTEDRIEBAEN 10 BAMABALEA. EEEBEAEHN 3EMEMLI-/=®

MEESTE. ATHARL 6 B 19 BAMBE®D 1018 22 BEAM L=, ChIZEIC, Btk EICRET 2m4H

#iFIZE 906 BAMADET EE. BIREE Y 10 BAAZTo-IEFICRY., FIREIREA 81 HAAEMLIA. B

oA 7E I BEAEEML==8,

HEEARLLEL 59.4% (RIEAR 79.7%) &75o1=,

(4)FEYI R

O¥KXEHIILTILEDEE

BASHIILTILIE, 2BAORKRIHHRDDTOAT 1 KEDNAEEH (GT—IL) DRSFRIE T HHFA 1) —T
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BARREZNEME. SILTILORTT SBRIBREGBHELHIR THEHELZSIZ =, 16 £ 7 AICIXEHZE
6 1FBNNELTIE=BILIEEEERMT LI, 15 FITFI1Z (=1t EE%KIERRLT=,

18 F£ 6 BIC. ER-EBRERVE=FI|LEEDSIZITEERL =, RREIZKY . AT DI RYRESLTIL
(&, OREEIRICH 1T HHER O ORMIELE QBREBRAELFALE-AR-ERRHRRAZBNEL-BREZDE
RI$EEICH 1T HEEEZRE BIFEL. AT 1AL Ry A HBIIZRRFET 5,

T L=
EMATORNORBOUNY X (:}l/T)lfH P& L))

OT VRN Ea—2DxIy

Dental Tribunelld 90 AE. 25 MEULDEE. 78 AU LOEHEMICEFRINTWSEREMAT (7,17
F 5 AhBATaAILR YR Dental Tribune 1) BAE RN G HREEZREL. BE 10 B kYl Dental Tribune
Japan |EL THARMDFEEZRIT. VITHAMEEEL. MZLOEREBRFKEER (TITH-REREIRHLET
TWb,
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2000 LA %9 5,000 HDERRIEEHRE 20,000 FLL EOBELEHEISDEHREES,
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VEYSAUEBAL, EMICEIEIFLLVERR.

E%tI&. OrthoPulse®% & IEBR5E 9% Biolux Research Holdings,Inc.(AR#t : KET 5 =7 M Chief Executive Officer:
David Thrower LLF:Biolux) EEAREFKIREZL. OVI IS —FRDOARN U Fr—IXvERILEFITHS VenRock £t
FLLLITE=FRNEHETIEZ T,
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O AL EF LR THEEIERERMIFHFE I —=2% Dental Clinic Edition |{Z#tB1A
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OSIAAEEVYT DT IV I1—/ 77 L%, BHERM T 5 EMBEI—T127 IORFEREIE
RBREFEADHRELT. B - IRV 22— 3V FREBET IR TV I —/ 77 (Rt . HRHAME R
R, UTTFILI4—/7T DERBREL TFESHTEMBI—T127 1OEFV) =y IRITORFEEEIET D,
TIWNIT4—/5T7HRETBELTEMBEI—T127 1L, SIA ABE R REMHES) DEEEZIIJTLTEY.
BAD delfino (TILI4—/)EBHEANT, K-B-XHD 6 @ZEILH. FT7/TO, 2DV — HEEVT
FRE . BEREVNTHNIETOE/IZ. F/EMOHMMIGHFHIRRL ETEYAALTERNEAREFLSILO—T7
D KSR

BEIRICNAN—FERBEI—TA42 Y 3 5F T —TAVJHEICEMT 5L APEEREEILSE D16, KE
RERESN DIEALRLE ERRE R DEEFIZ DN D,

delfino [XMRZEOZEBIELTIELSOUET DL, St (BEF 22 ) . B fRiE (8R) . =it (T5F )%
EDMEFHABHEDIILET. ENENOMERENEFONREHEEMICKEBS TS, TNETNDHBRE
FHOIELS BRI E - HRA

El#tH—E XDentwave.com IBE L UAHLTZEEL T, WV = IRIFIEDTEREY)—=27 1Z2R5EL. it
Ba—T4 I BT LEERVUZYIICIE EIRELXRIT. BTEY—IZKRTT b,

O delfino

{BE] o IES
BT LA

i T &

COWAGNANENRRRSN (MAACLE
ELNURRZVFLEIFAI <« IKT
BE-RR-R2<LZIRTANRTLEY,

(Rt &R KY)

3. 2020 £ 5 AfAEEREL

(1) BHEETE
19/5 #A FEREE 20/5 (%) R AIHALE

SLE 2,236 100.0% 3,000 100.0% +34.2%
BEFE 176 7.9% 100 3.3% -43.2%
BERE 182 8.2% 101 3.4% -44.5%
L HASIFI % 102 4.6% 64 2.1% -37.3%

* Bf:-H/HAM

* FRIREIFR,

2 MBI AL HAE RaEL

BEATAEIBIEILAK 20 £ 5 AHAIEFE L EA ATHALL 34.2%1E M 30 M. EEFIEIXR 432%FD 1 (EM. &&
FIZEILR 44.5% B0 18 1 BAM. ZEAMFIEILRE 37.3%IiE0 64 EHMADFHE,

3QETIEFHEEF LE>TVAN ., —ATHEIOFT VAL RBEEENHAMBLENYEAE TS, BHOEE
BEECHIRRERICHLTREMOLBWVERAROEREZEET DLIBEEFTBEINRO TSI LLGEMS,
EEADOFZEDLHIBDOTNBENS, LML, BEATEEEFTEREBET IVENHDITEDEEILTUEHIB
LTL3,

Bo(d 1.50 A H%ZFE, PHEE AR 10.6%,
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